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Place : Ahmedabad 

Date : 12-11-2025 

By Order of the Board of Directors 

For Mis ta Foods Limited 

Hiteshkumar G. 

Managing Director 

DIN:05340865 

Unaudited financial results by company 
PART I 	 (Rs. in Lakhs) 

Statement of Standalone Unaudited Results for the Quarter and Half-Year Ended 30/09/2025 

Quarter Ended 	 Half year Ended 	Year Ended 

Particulars 
3 months 

ended 
Preceding 3 

months ended 

Corresponding 
3 months 

ended in the 
previous year 

Year to date 
figures for 

current period 
ended 

Year to date 
figures for 
previous 

period ended 

Previous year 

ended 

(30/09/2025) (30/06/2025) (30/09/2024) (30/09/2025) (30/09/2024) (31/03/2025) 

(Refer Notes Below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue from Operation 6,911.65 7,078.91 8,093.25 13,990.56 20,329.89 34,841.57 

Other income 1.34 3.44 1.92 4.78 3.25 13.06 

Total Revenue (I + II) 6,912.99 7,082.35 8,095.17 13,995.34 20,333.14 34,854.63 
2 Expenses 

(a) Cost of materials consumed 6,641.60 6,787.20 7,661.26 13,428.80 19,463.62 33.264.54 

(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 000 

(C) Changes in inventories of finished goods, 0.00 0.00 0.00 0.00 0.00 0.00 
work-in-progress and stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 

(d) Employee benefits expense 6.98 11.63 6.73 18.61 12.88 29.92 

(e) Finance Cost 42.93 48.50 55.36 91.43 112.02 197.12 

(f) Depreciation and amortisation expense 11.80 11.67 13.99 23.47 27.83 55.98 

(g) Other expenses 58.98 72.90 41.21 131.88 206.93 388.26 

Total expenses 6,762.291  6,931.90 7,778.55 13,694.19 19,823.28 33,935.82 

3 Profit / (Loss)before exceptional and tax 150.70 150.45 316.62 301.15 509.86 918.81 

4 Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00 

5 Profit / (Loss) before tax 150.70 150.45 316.62 301.15 509.86 918.81 

6 Tax expense 

Current Tax - Provision for taxation 50.32 56.24 110.62 106.56 178.13 318.41 

Deferred Tax 0.00 0.00 0.00 0.00 0.00 1.03 

7 Net Profit / (Loss) for the period 100.38 94.21 206.00 194.59 331.73 599.37 

8 Other Comprehensive Income/(Loss) (net of tax) (Refer Not 0.00 0.00 0.00 0.00 0.00 0.00 

9 Total Comprehensive Income/( Loss) for the period 100.38 94.21 206.00 194.59 331.73 599.37 

10 Paid up Equity Share Capital (Face value of Re. 1/- each) 10,776.13 10,776.13 10,776.13 10,776.13 10,776.13 10,776.13 

11 Other Equity 18.170.61 

12 Earnings per equity share: 

(1) Basic 0.01 0.01 0.02 0.02 0.03 0.06 

(2) Diluted 0.01 0.01 0.02 0.02 0.03 0.06 

Notes: 

1 	The above results were reviewed and recommended by Audit Committee and approved by the Board of Directors at its meeting held on 

November 12, 2025. The statutory auditor has carried out a "Limited Review" of financial results for the period ended 30th September, 2025 

and have issued a modified report (qualified opinion) on these results. 

2 	The Company has only single Reportable Business Segment in terms of requirements of Ind AS 108. 

3 	Previous quarter's figures have been re-grouped / re-arranged wherever necessary. 

4 	These Un-audited Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under 
Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian 

Accounting Standards) Amendment Rules, 2016 

5 	The warrant holders of 29600000 warrants outstanding for conversion have not exercised their option to convert warrants into equity within a 

period on 18 months and the same were lapsed. The upfront amount paid was also forfeited as per Regulation 13 of the SEBI ICDR Regulations, 

2018 and transferred to Capital Reserves. 



Statement of Assets and Liabilities 

Particulars 

Standalone 

(Rs. in Lakh) 
As at 30th Sep. 2025 

Unaudited 

As at 31st Mar. 2025 

Audited 

A) Assets 

Non Current Assets 

Property Plant and Equipement 

Capital Work In Progress 

Other Intangible Assets 

Intangible assets under Development 

Financial Assets 

i) Investment 

ii) Loan 

iii) Other Financial Assets 

Deferred Tax Assets (net) 

Other non current Assets 

Total Non Current Assets 

Current Assets 

284.55 307.65 

22.83 22.83 

539.83 1695.74 

13.45 13.45 

860.66 2,039.67 

Inventories 

Financial Assets 

i) Trade Receivable 

ii) Cash and Cash Equivalents 

iii) Bank Balance other than (ii)above 

iv) Other Financial Assets 

Other Current Assets 

Total Curent Assets 

310.50 291.69 

49,585.48 36106.03 

8.77 10.67 

67.39 42.11 

49,972.14 36,450.50 

Total Assets 50,832.80 38 490.17 

8) 	Equity and Liabilities 

Equity Share Capital 

Other Equity 

Total Equity 

Non Current Liabilities 

10,776.13 10,776.13 

18,365.19 18,170.61 

29,141.32 28,946.74 

Financial Liabilities 

i) 	Borrowings 

Defered Tax Liabilities 

Total Non Current Liabilities 

Current Liabilities 

2,798.04 2,252.54 

2,798.04 2,252.54 

Financial Liabilities 

i) Borrowings 

ii) Trade Payables 

iii) Other Financial Liabilities 

Provisions 

Other Current Liabilities 

Total Current Liabilities 

1,778.59 2,445.45 

12,368.61 190.75 

4,717.58 4,596.76 

28.66 57.93 

18,893.44 7,290.89 

Total Equity and Liabilities  50,832.80  38 490.17 

 

By Order of the Board of Directors 

For Mishtann Foods Limited 

Place Ahmedabad 

Date 12-11-2025 

 

Hiteshkumar Patel 

Managing Director 

DIN:05340865 

 



+ 	Hiteshkumar - ate! 
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Standalone Cash Flow Statement 
(Rs. in Lakh) 

Particulars 
Period ended 

30.09.2025 

Unaudited 

Period ended 

30.09.2024 

Unaudited 

Period ended 

31.03.2025 

Audited 

(A)  Cash Flow from operating Activities 

Profit for the financial year ( Profit Before Tax) 301.15 509.86 918.81 

Adjustments for: 

Tax on profit 

Depriciation and amortisation 23.47 27.83 55.98 

(Profit)/loss on disposal of property, plant, equipment and 

investment 

Increase / (Decrease) in provisions 120.82 45.93 125.19 

Prior Period Adjustments (0.63) (0.63) 

Operating cash flows before movements in working capital 445.44 582.99 1,099.35 

(Increase)/Decrease in Inventories (18.81) 848.16 2,169.44 

(lncrease)/Decrease in Other Current Assets (25.28) (14.04) (3.88) 

Increase/(Decrease) in Other Current Liabilities (29.27) (58.44) (69.53) 

(Increase)/Decrease in Long Term Advances 1,155.91 2,040.93 829.02 

(Increase)/Decrease in other non current assets 

Decreasei(lncrease) in receivables (13,479.45) (5,655.03) (10,150.96) 

Increase in assets (misc. assets) 

Increase/(Decrease) in Short Term Borrowing 1,675.00 

Increase/(Decrease) in trade payables 12,177.86 183.55 (61.29) 

Cash generated by operation (219.04) (2,654.87) (5,612.20) 

Taxes paid (106.56) (178.13) (318.41) 

Net cash inflow from operating activities (A) 119.84 (2,250.01) (4,831.26) 

(B)  Cash Flow from Investing activities 

Proceeds of disposal of fixed assests 

Proceeds of disposal of Investments 

(Purchase)/Sale of fixed assests (0.38) (0.31) (2.92) 

(Purchase)/Sale of investments 

Net cash used in investing activities (B) (0.38) (0.31) (2.92) 

(c) Cash Flow from Financing activities 

Proceeds from issue of share capital (Including Premium) 6,480.43 6,480.46 

Proceeds from long term borrowings (121.36) (4,232.09) (1,638.41) 

Dividend paid 

Net cash used in investing activities (C) (121.36) 2,248.34 4,842.05 

(D) Net (decrease)/increase in cash and cash equivalents (1.90) (1.98) 7.87 

Cash and cash equivalents at beginning of year 10.67 2.80 2.80 

Cash and cash equivalents at end of year 8.77 0.82 10.67 

Cash and cash equivalents 

Cash in Hand 8.77 0.82 10.67 

Balances with banks 

By Order of the Board of Directors 

For Mishtann Foods Limited 

Place : Ahmedabad 

Date : 12-11-2025 

















By Order of the Board of Directors 

For Mi4Lain1oods Limited 

Hiteshk a  r "- 
2 	 Managing Director 
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Unaudited financial results by company 
PART I (Rs. in Lakhs) 

Statement of Consolidated Unaudited Results for the Quarter and Half-Year Ended 30/09/2025 

Quarter Ended 	 Half year Ended 	Year Ended 

Particulars 
3 months 

ended 
Preceding 3 

months ended 

Corresponding 3 
months ended 
in the previous 

year 

Year to date 
figures for 

current period 
ended 

Year to date 
figures for 

previous period 

ended 

Previous year 
ended 

(30/09/2025) (30/06/2025) (30/09/2024) (30/09/2025) (30/09/2024) (31/03/2025) 

(Refer Notes Below) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue from Operation 38,646.82 38,605.37 34,186.97 77,252.19 72,453.55 1,28,808.55 

Other income 1.34 3.44 1.92 4.78 3.25 5.67 

Total Revenue (I + II) 38,648.16 38,608.81 34,188.89 77,256.97 72,456.80 1,28,814.22 

2 Expenses 

(a) Cost of materials consumed 23,941.12 25,038.79 18,801.65 48,979.91 45,232.46 74,543.14 

(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 

(C) Changes in inventories of finished goods, 0.00 0.00 0.00 0.00 0.00 0.00 

work-in-progress and stock-in-trade 

(d) Employee benefits expense 77.71 80.93 74.59 158.64 148.33 342.66 

(e) Finance Cost 43.01 48.50 55.38 91.51 112.04 445.64 

(f) Depreciation and amortisation expense 11.80 11.67 13.99 23.47 27.83 68.12 

(g) Other expenses 4,979.58 5,106.41 4.475.92 10,085.98 8,971.00 18,016.39 

Total expenses 29,053.22 30,286.30 23,421.53 59,339.51 54,491.66 93,415.95 

3 Profit / (Loss)before exceptional and tax 9,594.94 8,322.51 10,767.36 17,917.46 17,965.14 35,398.27 

4 Exceptional items 0 0.00 0.00 0.00 0.00 0.00 

5 Profit / (Loss) before tax 9,594.94 8,172 Cl 10,767.36 17,917.46 17,965.14 35,398.27 

6 Tax expense 

Current Tax - Provision for taxation 50.32 56.24 110.62 106.56 178.13 795.34 

Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00 

7 Net Profit / (Loss) for the period 9,544.62 8,266.27 10,656.74 17,810.90 17,787.01 34,602.93 

8 Other Comprehensive Income/(Loss) (net of tax) (Refer Not 0.00 0.00 0.00 0.00 0.00 0.00 

9 Total Comprehensive Income/(Loss) for the period 9,544.62 8,266.27 10,656.74 17,810.90 17,787.01 34,602.93 

10 Paid up Equity Share Capital (Face value of Re. 1/- each) 10,798.83 10,798.83 10798.94 10,798.83 10,798.94 10,318.69 

11 Other Equity 0.00 0.00 0.00 0.00 0.00 44.757.84 

12 Earnings per equity share: 

(1) Basic 0.88 0.77 0.99 1.65 1.65 3.35 

(2) Diluted 0.88 0.77 0.99 1.65 1.65 3.35 

Notes: 

1 	The above results were reviewed and recommended by Audit Committee and approved by the Board of Directors at its meeting held on 

November 12, 2025. The statutory auditor has carried out a "Limited Review" of financial results for the period ended 30" September, 2025 and 

have issued a modified report (qualified opinion) on these results. 

2 	The Company has only single Reportable Business Segment in terms of requirements of Ind AS 108 

3 	Previous quarter's figures have been re-grouped / re-arranged wherever necessary. 
4 These Un-audited Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under 

Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian 

Accounting Standards) Amendment Ruies, 2016. 

5 	The warrant holders of 29600000 warrants outstanding for conversion have not exercised their option to convert warrants into equity within a 

period on 18 months and the same were lapsed. The upfront amount paid was also forfeited as per Regulation 13 of the SEI3f !CDR Regulations, 

2018 and transferred to Capital Reserves. 

Place Ahmedabad 

Date 12-11-2025 



Statement of Assets and Liabilities 

Particulars 

Consolidated 

(Rs. in Lakh) 
As at 30th Sep. 2025 

Unaudited 

As at 31st Mar. 2025 

Audited 

A 	Assets 

Non Current Assets 

Property Plant and Equipement 

Capital Work In Progress 

Other Intangible Assets 

Intangible assets under Development 

Financial Assets 

I) 	Investment 

ii) Loan 

iii) Other Financial Assets 

Deferred Tax Assets (net) 

Other non current Assets 

Total Non Current Assets 

Current Assets 

286.15 309.19 

22.83 22.83 

539.82 1,695.74 

13.45 13.45 

862.25 2,041.21 

Inventories 

Financial Assets 

i) Trade Receivable 

ii) Cash and Cash Equivalents 

iii) Bank Balance other than (ii)above 

iv) Other Financial Assets 

Other Current Assets 

Total Curent Assets 

310.50 291.69 

1,86,949.49 1,15,844.68 

104.49 21.11 

67.39 42.11 

1,87,431.87 1,16,199.59 

Total Assets 1,88,294.12 1,18,240.80 

B) 	Equity and Liabilities 

Equity Share Capital 

Other Equity 

Total Equity 

Non Current Liabilities 

10,798.83 10,798.83 

1,06,180.39 85,282.78 

1,16,979.22 96,081.61 

Financial Liabilities 

i) 	Borrowings 

Defered Tax Liabilities 

Total Non Current Liabilities 

Current Liabilities 

2,798.04 2,252.54 

2,798.04 2,252.54 

Financial Liabilities 

i) Borrowings 

ii) Trade Payables 

iii) Other Financial Liabilities 

Provisions 

Other Current Liabilities 

Total Current Liabilities 

1,778.59 2,445.45 

61,987.37 12,802.02 

4,717.58 4,596.76 

33.32 62.42 

68,516.86 19,906.65 

Total Equity and Liabilities  1,88,294.12 1,18,240.80  

 

By Order of the Board of Directors 

For Mishtann Foods Limited 

Place Ahmedabad 

Date 12-11-2025 

Hiteshkumar . Patel 

Managing Director 

DIN:05340865 



Consolidated Cash Flow Statement 
(Rs. in Lakh) 

Particulars 

Period ended 

30.09.2025 

Unaudited 

Period ended 

30.09.2024 

Unaudited 

Period ended 

31.03.2025 

Audited 

(A)  Cash Flow from operating Activities 

Profit for the financial year ( Profit Before Tax) 17,917.46 17,965.14 33,652.01 

Adjustments for: 

Depriciation and amortisation 23.47 27.83 56.25 

(Profit)/loss on disposal of property, plant, equipment and investment 

Foreign Exchange Profit/Loss 3,086.73 191.00 1,192.63 

Increase / (Decrease) in provisions 120.82 45.93 125.19 

Prior Period Adjustments (0.63) (0.63) 

Operating cash flows before movements in working capital 21,148.48 18,229.27 35,025.45 

(Increase)/Decrease in Inventories (18.81) 848,16 2,169.44 

(Increase)/Decrease in other current assets (25.28) (14.04) (3.88) 

Increase/(Decrease) in Other Current Liabilities (29.10) (58.44) (69.53) 

(Increase)/Decrease in Long Term Advances 1,155.92 2,040.93 829.02 

(Increase)/Decrease in other non current assets 

Decrease/(Increase) in receivables (71,104.81) (23,322.99) (56,726.66) 

Increase in assets (misc. assets) 

Increase/(Decrease) in Short Term Borrowing 1,675.00 

Increase/(Decrease) in trade payables 49,185.35 183.55 12,554.47 

Cash generated by operation (20,836.73) (20,322.83) (39,572.14) 

Taxes paid (106.56) (178.13) (318.41) 

Net cash inflow from operating activities (A) 205.19 (2,271.69) (4,865.10)1 

(B)  Cash Flow from investing activities 

Proceeds of disposal of fixed assests 

Proceeds of disposal of Investments 

(Purchase)/Sale of fixed assests (0.38) (0.31) (2.92) 

(Purchase)/Sale of investments 

Net cash used in investing activities (B) (0.38) (0.31) (2.92) 

(C)  Cash Flow from Financing activities 

Proceeds from issue of share capital 6,480.43 6,480.46 

Proceeds from long term borrowings (121.36) (4,232.09) (1,638.41) 

Dividend paid 

Net cash used in investing activities (C) (121.36) 2,248.34 4,842.05 

(D)  Net (decrease)/increase in cash and cash equivalents 83.45 (23.66) (25.97) 

Cash and cash equivalents at beginning of year 21.11 47.08 47.08 

Cash and cash equivalents at end of year 104.49 23.42 21.11 

Cash and cash equivalents 104.49 23.42 21.11 
Cash in Hand 14.86 9.94 21.11 
Balances with banks 89.63 13.48 

Place: Ahmedabad 

Date : 12-11-2025 

By Order of the Board of Directors 

For Mishtann Foods Limited 

Hiteshkumar 

Managing Director 

DIN:05340865 
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